
BANKERS ARE URGED

TO RESTRICT CREDIT

Federal Rcsorvo Bnnk Inaugu-

rates rian for Further
Economy.

WAR NEEDS UNAFFECTED

Borrowers Asked to Keep. De-

mands Within Minimum Es-

sential Requirements.

The grentt retrlctton of credit ever
attempted In the United StAtel has been
get In motion by the Federal Reserve
Bank of Nejw York, according to an-

nouncement yesterday- - The bank hopes
to ret ns big an actual eavlnr of credit
ti the savtnr already effected by Her-

bert C, Hoover In food and other com-

modities. At the earn time 'the bank
announces that nothing; Is to be done
to cause undue embarrassment to bor-

rowers or affect necessary credits.
Tor tome weeks fcankers of this city

Hve made It evident that speculation
In itocks and bonds would fee

by every means within their
power and Wall Street activity has been
at a low ebb. The reserve bank's state-
ment made It plain yesterday that an
even more drastlo curtailment was con-
templated.

Conservation atid (ravine of credit Is
to be the sole policy of banker, It the
reserve, bank's recommendations are
carried out A concerted campaign of
action and education In order to develop
a spirit of economy In credit transac-
tions Is being stimulated by the Federal
Reserve Bank. It maps out to bankers
of this rerve district the necessity and
Importance of conserving- - credit In' each'
cf then three waya: .

1. Secure a gradual reduction ot
loans now carried for oc

purposes, i
I. Reduce gradually the amount of

credit granted for purposes not clearly
necessary 'or the prosecution of the war
or the health and necessary comfort of
the people.

S. Educate borrowers of all oktsses to
keep their demands for credit down to
the minimum.

Te board of directors of the Federal
Reserve Bank on July SI unanimously
adopted the following1 minute, mule pub-
lic yesterday, and which Is a history
making document:

"It Is clear that the Increasing; volume
of Government financing makes neces-ear- y

a far more united and consistent
effort on the part of the bankers of the
country to conserve and save credit than
has heretofore b?n undertaken. The
Federal Reserve Hoard accordingly on
July 6 addressed a letter to all banks
and trust companies requesting; them to
exertlse 'a reasonable discretion to re-

strict credits which are clearly not
needed for the prosecution ot the war
nor for the health and necessary con-fo- rt

of the people,' and at the same tline
asked the Federal reserve banks In
every practicable way to bring about a
better understanding of the necessity for:
the conservation of credit : therefore be It

"Reiolred, That the directors of the
Federal Reserve Hank of New York, In
full sympathy with the views of the
board, hereby direct the officers of the
bank. In such ways as may be appro-
priate, to exprern to the banking Institu-
tions of this district the Importance and
necessity of conserving credit

"By endeavoring to eecure such grad-
ual reduction as may be practicable of
loans now carried for or

purposes :"" -

"Ry gradually reducing- the amount ot
credit granted for purposes not clearly
necessary for the prosecution of the war
cr the health and necessary comfort of
the people, and

"By educating borrowers of all classes
to keep their demands for credit down to
the ery minimum.

"Such a concerted campaign of 'action
and education by the banking Institu-
tions of this district will surely lead to a
fplrlt nf economy In credit transactions,
as well as to an actual saving of credit
romparable to the saving already ef-

fected In food and other commodities,
and will enable the Government to com-
mand the credit thus saved nnd urn It
directly and with full force, for the wln-nlr- g

of the war.
"It Is of the highest Importance, how-

ever, that nothing should be done to
cause undue embarrassment to borrow-
ers or affect necessary credits."

NEW YORK CITY J30NDS.

Approx.
Terra. Hate and Maturity. AM. Asked. jlM.

Inter 4H. July, 1WC7 994 100 4.10
Inter. 4V,s, June, IKS 991, 1004 4MInter 44s, Msrch. 1M1.... H 100 4.60
Inter, Nor., i67 994 1304 4.60
Inter 44s, May. 1957...'..... 994, 1004 4.M
Inter 41,. , April, I960 944 964 4.(1
Inter Msrrh. 194 ..... 844 ' 95 V 1.M
Inter i,i. Mi roll, Its 644 P5U 4.50
later 4s, dept., I960 914 MU 4 60
Inter 4t.s. Mm 941 954 4.60
nu'r II, .Mar, till 99 91 4. 45

Inter 4, Nov 195V, 90 91 4.4s
Inter , May. 1J57 90 II 4.45
Herlstered 4, Not., 1954.... I
Heststercl 4s, Not., Hie 69
Herlstered 4, Not., U)f.... 914 3 4,10inter. 4i. Stir. 111! 994 .. ',.
Inter 4, Nor., mi fgu ,,
Inter 14s, Not., 1955 n j 4 41
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I ' I 'tere,! !, 19.01953 4.70 4 M

" ', 1926.1930 4.70 4.65
.tsuM"l n, IVU.1B20 4,70 4 55

M5M 10UU STATE DONDS.
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.IJ 9.75
1.13 8 M

50 1. 01
4.10 6.70
6 00 8 40
7 25 (.15
6.10 5 60

I 00 7.00
6 60 4.00
6.30 5.70
6 M am
6 00 5 50
6.00 I 51)

4 23 5
7 25 S.,
7 25 6.25
6.50 1 00
6 6 70
6.00 8 50
6 50 Oil
6 00 I 50
700 600
154 7.00
4.IS I II
6 10 1,76
6.60 1,10.

MoADOO TO BE A DEFENDANT.

tOtreetor-Gener-al si Party In llstll-roa- d

Oases, Commission Ilnles.
Was'hinotoi, Aug. 5. Director-Gener- al

ot Railroads McAdoo must be made
a party defendant In cases brought be-
fore the Interstate Commerce Commie-ftio- n

contesting railroad rates, which
have been changed since the Government
assumed control of the transportation
lines, the commission ruled

It also decided that the Director-Centr- al

might be considered a proper
defendant In oases Involving matters
arising before the control was assumed.

U.S. OFFERS HELP III

CROP MOVEMENTS

Will Grant Loans to Cover Ad-vanc- cs

by Banks to Farm-
ers and Merchants.

Washington, Aug.. B. To help finance
crop movements, the War Finance Cor-
poration announced y It would wel-
come applications from banks for loans
lo cover advances by the banks to
farmers and merchants for harvesting
and marketing wheat and other crops.
Loans will be limited to four months
and carry Interest at per cent, pei
annum.,, ,

W; P. O. Harding, acting as managing
director ot the War Finance Corpora-
tion, requested the Federal Reserve
Ranks of flan Francisco, Minneapolis,
Dallas. Kansas City, St. Louis. Atlanta"
and Illchmond to accept from member
and banks applications for
loans to be transmitted to the War
Finance Corporation.

Advances will be made up to 75 Tier
cent, of the face value of loans to
farmers or merchants or up to 100 per
cent, providing additional collateral
amounting to one-thir- d ot the loan ts
furnished by-- the banks. The security
demanded by the finance corporation
nust be tiotesj "evidencing loans which

have been ,made by the applying bank
for crop moving purposes or notes evi-
dencing loans whloh halo been made
previously to farmers and merchants,
provided a statement Is made 'by the
applying bank that the proceeds of the
advance will be used tor crop moving
purposes." v

"The orderly movement of crops,"
mldt Mr. Harding's telegram, "Is neces-
sary to the conduct of the war4 and
while It Is not the intention of the War
Finance Corporation to engage In bank-
ing operations generally It wishes
wherever necessary to supplement the
facilities afforded by Federal reserve
banks for crop moving."

COFFEE MARKET.

Market for coffee futures was dull and
prices were unimportant yesterday. H
opened at a decline of 2 points and
closed 1 point net lower to 1 point higher.
Transactions) were confined to moderate
liquidation In the September position,
with a few switching operations from
September to May at 68 points and a
few lots In May. Market continues too
inactive at present to attract fresh ouu
side business either way.

Brastllan markets showed practically
no change In general conditions there.
Sao Paulo weather waa reported fine In
all five districts, with minimum tempera-
tures ranging from 48 to Gl degrees.
The uncertainty In Brazilian exchange
accounts In a meaeure for the lack of
firm offers reported here during the day.
ilrailllan coffee afloat for the United
States amounts to 885.000 bags, with the
total stock in and afloat for this country
now slightly oeninu tnai or a year ngo,
being 1,904,895 bage, compared with
1,9(6,018 last year and 1,350,088 two
years ago.

Santos reported a clearance of 41,000
bags for the United States on August 3.
Itlo cleared no coffee for thla country
during the last week, while Santos
cleared n total of 99,000 bags.

Local spot market was dull and un-
changed at 8 Vic. for Rio 7s and 11 He.
for Santos 4n.

Ranre of prices:
High. Low, Close. dar

Aurust H.05J19 I M
September... I.tt 1.3 Its S I. J
October I K
November S.4S-4- 4 I 41

December I 55 5I I.S4
January ,.. I J I. 2

February S.K9-7- 1 70
March I.77-- 8 71

April I.il--
-,

Mar 1.91 111 111 191-9- 192
Coffee Tables Itlo was not quoted for is

and exrhanje was unchanrrO at H4d.
5.000 bars and stock (74.000 b.vi.

Ip Santos spots were unchanred at 41900 tor
No. 4. Futures were unchanged to 10 rets
hither. lleoelDls 16.000 bus ana stock 2.111..
COo bass.

Receipts at ports H.OOQ bars. araJnat 41.000
last rear. Sao Taulo had 15.000. af alnst 50.000,
and Jundlahy 14,000. anlnil 19,000 bats a year
ato.

Uratlllan coffee statistics:
Last

Monday Last wk. month.
N. T. deliveries .47 18.0M 11.137
New Orleans deUr... 1.102 751 1.319
Total dellrrrki 13,149 11.104 13.554
New York stock, .....1,111.051 l,to.7H l.rJJ.SS.',
New Orleans stock.. 144.940 M.471 115.549
Stocks at all ports,. ,1.179.1)0 1.J07.S21 1.4I6.M
Afloat 659.000 M.OO l,021.O
VlSlblo supply.. .,..1.944.95 1.9U.5il 1.417.IM
Last year's visible., .1.946,011 1.901,130 1.053,019

CONSOLIDATED EXCHANGE.

The market on the Consolidated Ex-
change yesterday closed strong and ac-
tive. After a day marked by extreme
dulness, with values holding steady, a
heavy buying movement was started In
the last hour and under the Influence of
the spirited demand, led by Bte'ol com-
mon nnd Baldwin Locomotive, prices ad-

vanced sharply, the market readily re-

sponding. The movement extended to
the rail, especially Heading, which
gained half h point, though the transac-
tions In this group were light, trading

centring on the Industrials. In
the specialties the tobacco shares were
the features, particularly American Su-

matra. Minor steel shares, previously
neglected, advanced more than a point.
The heavy demand for Baldwin Locomo-
tive sent that Issue up for a gain of SV4

points. Copper, oil and marine shares
were fractionally higher and General
Motors advanced ? points to 152. Dis-
tillers Securities baa a closing net gain
nf more than a point The low priced
Industrials and specialties scored sub-
stantial advances. Trading In Liberty
Loan bonds was active.

UPH0LDB SPEED OF 38 MILES.

Nassau County Judge Heversrs
Conviction of Aulomoblllat.

Prudence rather than arbitrary speed
limits, govern tne rate ttt which an au
tomoblllet may send his car along coun
try roads, said County Judgo Lewla J,
Smith yesterday at Mlneola, L. I., In ro
versing the conviction of Chase Mellen,
a New York lawyer, who had been fined
125 for travelling thirty-eig- mites an
hour on the Merrick road, In March.

Although the Htate laws flic thirty
miles an hour as the speed limit for au
tomobiles, Mr. Mellen Interposed a de
fence that he he was travelling an open
road at a time when the treea were freo
ot foliage, that he had a clear view, of
the road for a long distance ahead of
his car nnd a clear view also of Inter-
secting roads, Ilia defence was based
upon the contention that there was no
danger whatever in his travelling thirty
eight mllea an hour.

District Attorney Weeks announced
he would carry t,he caee before the Ap
pellate uivision, Because no reared the
decision might open the way for speed
ers to travel at any rata uiey pleased.

CORN FUTURES RISE

.
OVER 60. BUSHEL

Cash Market, However, Shows
Only Small Advances on

Strongest Grades.

CROP ESTIMATES HIGH

Indicate at Least 8,000,000,-00- 0

Bushels Grain Mov-
ement Gigantic.

Corn future, prices advanced from t
to over S cents a bushel yeiterday, clos-

ing at the top, while cash corn showed
only small advances on the strongest
trades, and several cents decline on the
weak grades. Oats responded mod-

erately to corn, but barley was weak
and offered at 10 cents under the recent
quotation. Th advance waa credited to
a panto of shorts "on the weather condi-

tions over Sunday. No rain was Indi-

cated on the weather map, and private
reports told of excessive temperatures
ranging from 100 to 115 degrees In the
ahads In Nebraska and the contiguous
States.

The fact that the cash corn did not.
go up In the same way aa futures made
the. advance mem a little speculative.
Crop estimates have recently shown no

such losses In condition as would be
Indicated by the excitement In the mar-
ket, and the croD estimates, even the
moat unfavorable, have Indicated at
least 1,000,000.000 bushels for the crop
up to 3,100,000,000 bushels. While this
la eiughtiy less man waa tnaicaiea juiy
1 and lesa than last year, the probabili
ties are that the food and teed value ot
tho corn will be from 600,000.000 to
700,000,000 bushels more than the ex
traordinarily poor crop of last year. Tne
average loss In com condition 'from July
1 to'Auxust 1 ts t,6 point, and from
August 1 to September 1 l.z points. The
crop must lose this amount in oraer to
have the Indications lowered, compared
with the previous report

Movement of grain was again gigantic
Interior receipt of wheat for tho day
were 4,200,000 bushels, and the promise
for this week Is for a primary movement
In excess of the record total of 18,000,-00- 0

bushels last week. The visible sup
ply tihowed the enormous Increase ot
8.9S6.000 bushols. and with the move
ment as It now promises the Increase (or
the current week should be fully as large
If not larger. The amount of wheat
already sold to come forward to the sea
board Is so heavy that permits have been
suspended, as the tonnage Is not Imme-
diately available to take the wheat
away. The enormous movement of
wheat has brought pressure on flour, nnd
some offerings of spring wheat flour
were reported to have arrived at New
York yesterday aa below the Oovamment
maximum.

CntcAoo. Aug. E. Corn prices shot
skyward Impelled by fear of crop
damage due to widespread record break-
ing heat and to failure ot expected rains.
Tho market closed strong at the topmost
levels reached. 44 to e4c. net higher,
with September l.ti to 1.J and Oc-

tober 11.63. .Oats gained 1 to 2c.
The outcome In provisions varies from
10c. decline to a rise of Tc.

Excited rushes to buy corn hoisted the
market as soon as trading began. Re-
ports of elitllng temperatures, scorching
winds and lack of moisture were quicwy
added to by forecasts that Indicated no
Immediate relief was In proepect. As a
result traders focussed their attention on
the danger that unlem rain or cooler
weather was unexpectedly obtained wide-
spread and severe crop damage could
not be escaped. All other price making
factors were temporarily ignored, in
cluding even the war news. Hrlef tran-
sient reactlona caused by profit taking
fbolt nlace at Intervals durlne the ses
sion, 1but as soon as the market showed
a fresh Bcarclty of offerings the quota-
tions soared again without a check until
the gong cleared the pit.

Oats caught the tiUylng fever from
corn. The trade aiwurncd that growers
would hold oats tenaciously lh the event
of material damage to corn.

Wholly unlike groin, provisions were
listless. Lard responded a little to the
bullish Influence of corn, but pork and
ribs were weakened by the nearness of
the Government maximum.

IVIIKAT Movement of wheat was on a
hum .rain vesterdav. acrrssatlnr 4.106.00O
l, ...Mel. comDareil with 1.111,000 bushels
last week and 1,711,000 bushtla on the,
corresponding day last year. With the
exception ot some adverse reports from
the Canadian Northwest, with possibilities
of reduced estimates because of the In
tense heat, crop reports were senersiiy
ravorable and In southern sections of the
,..) Ih harvest ! under war. Some
spring wheat 1 already moving and the
tnaicaiions are 11 .111 .umisc.
It being only a question af weather nnd
cars. The visible supply Increased 1,916,-00- 0

bushels for tha week, the total bslng
17,166,000 bushels.

COKS A sensational advance In corn
prices followed the announcement of con-

tinued hlih temperatures over the South-
west, reaching til derreea In Omaha, with
very hot weather throughout tha West
and Southwest, leading to reports of dam-
age In Iowa and Illinois. lt months
showed the greatest advance, September
elllnr un to 5 4ic. and October I He. the

marliet closing near the top at 4H to
CMC net advance on an posumns. insn
corn here waa unsettled; fresh shelled No.
1 yellow, 11.17 and No. I yellow, 11.1144.
oost and freight New fork.

OATH Cash oata locally were unsettled
but hlsher, standard being quoted at II
to imc.i No. ! white, ll'tc.i No. 1 while,
1!U to tic; No. 4 white. It to llHc;
fancy cllpeed white, 19 to 15c; ordinary
clipped white, 11 to lie , all elevator.

ltVE Market easy; No. 1 Western, 11,71
coat and frilght New Tork.

nAIU.KY Market barely steadyl feed-In- r.

II. to to II. I61 malting, 11.10 to 11,15,
both cost and freight New York.

HAY Market rlrmi No. 1, 11.10 to 11.16;
No. 1, 11.10 to 11.551 No. (, it. 10 to 11.40.

CHICACO MtlCHM.
Bstitr- -

COIIN Open. Illgh. Ixiw. Close. dir
Anxust 1UH IMll 157H 156 166U
September. 14H4 161 159 Wi ISM
Ortolier.... Ill 1U 159 111 IMS

OAT- 8-
August. ... W 61 67i Mi 66H
September. M14 MH 67 ,4H 67

October.... ! 69(4 M 09 H 67
IATtfl

.rptember.ti.T !"October 16.67

Keptember.l4.fS 14.16 14. J 14.17 14.90
.14.91 14.91 14.91 14.91

POIl- K-
geptembtr.14.15 44.11 41.13 4l.II 41.99

INTEIUOn HECEIPT3.
Wheat Corn. Osts,

Monday 4,116.000 79S.W0 1,639.000

tatt week 1,141.000 910,000 1,141,000

Ult Jtt 1,761,000 1,106,000 1,411,000

SEABOARD CMSArtANCES.
Flour. Wheat. Cora.

Monday 164,000
Last week 4,000
teat veer 1,087,000

New Orleans Cotton Market.
Nbw Orleans, Aug. E. Karly prices

In cotton y were at gafns ot more
than a cent a pound on the most active
months, war newn being the stimulating
Influence. Closing prices showed net
gain's of 44 to 55 points. January,
26. Otc. ! March, tO.OSo. J May, 26.04c;
October, 27c. j December, 26.0c. Spot
cotton steady; middling, SO points up.

Pennaylrantn Crude Oil Market.
Oil Crrr, Aug. S, Credit balances, $1,

rtuni, (I5,1I5 average, 10,783. Ship-
ments, 76,010 ; average, 27,681. ' ,
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Houihton

Central Union
TrustGdmpany
OF TEW YORK

80 BR.OADWAY" 54 WALL STR.EET
j "Branch tiff ices

425-- 5 lhAvc 42St & Madison Ave. 786-- 5 Ave.

ACCOUNTS OF BANKS AND BANKERS
RECEIVED UPON FAVORABLE TERMS

thoroughly equippedto handle
general banking business

and invites accounts of cor-
porations, firms and individuals. '

Capital, Surplus and Undivided Profits $29,000,000

THE LONDON CITY & MIDLAND

BANK LIMITED.
HEAD OFFICE: 5, THREADNEEDLE STy LONDON, E.C. 2.

OVERSEAS E RANCH 1 65 A 66 OLD BROAD STREET, LONDON, E. C. 2.

Subscribed Capital
Paid-u- p Capital
Reserve Fund -

2nd May, 1918
Deposits. - - - - --

Cash in hand and Balances at
Bank of England --

Money at Call and Short Notice
Bills of Exchange --

Advances - - - - -

25,958,575

375,060,145
41,402,610

116,526,615
451,905,255

Over 1,000 Offices in the United Kingdom
This Bank Is the Proprietor of The Belfast Banking
Company, Limited, and will facilitate transactions

between the United and Ireland.
SIR EDWARD H. HOLDEN, Bart., Chairman.

OUT MARKETS
BOSTON.

Doston, Aug. 5. Trading In coppers
Hunt and prices generally unchanged.
Wolverine anil Copper Ilange easier.
Fairbanks and. Century 8tel fraction-
ally higher.

MINING
Sales. Open. Hlrh. Low, Last.

SM Amer Zinc is i ll is
I Anwonda H I1H e(H H

Ci Arli Commercial., is IS 1H 1C.a Butt Superior ni 27i tT, r,
107 Cal It Arliona M M CI

1 Calumet A llfda. M t,l ii US
jori'onper Ilanie .. . 4 4i ts it

10 Daly West in l"i i J'i
100 Davis Daly i; ('. C

7 FranWIn 4S S H H
JOGranby T9 TS " "
10 Island Creek pt. . ! 12 ll H
10 Isle Roysle M4 ttt :H Ki

IK) Kerr LaXa ct, SH S4
8 Lake Copper t tH t l

10 Mats Cons Mi Mi (Ls tli
to Mlrhlmn IS 1H 24
IS Mohawk (t, tH U It

IIS Nlpltsinir M, IS ss
S North Hutle IK ltl lit lit

SO Seneca Copper.. . 111. ll'i ll'i 11V,
t Rhtnnon tt 4'4 li 4i
10 Superior Copper. 0 6 ( t

13) Trinlly 14 in S( 1H
ttS Tuolumne Its IS' ll l'
M t S Smeltlnc 41 i! 4!

lit) ft all Ton .... Ill 10 !; i
lit l't ah Metal J'i t'i(i WolTerine 'i H'i it it

1W lloston . Elevated 71i :i4 tlH
J lln.lon El pt reltOT 17 77 7

fMJoston A Me..., 14 11 It 14
CO Mas Elertrko .... 2i( !i 2

M Mass Bleetrlc pf. 17 17 17 17

BKTSIHII.d 40 W 4H

lie West End pt Mtt W MM ECU

MISCELLANEOUS.

( Am Arr Chem M M
ttt Am At Chem pf ti", Ui
10 Am Surar Mm, lim

7 Am Snrar pf ....10n lftsii
Utl Am Tel A Tel... Ml, t'4

10 Am Woolen pf.. ten sjti
mo Art Metal 15Jt 15',
110 llooth Fieherle.. 2H :cu
(10 Century Htrel lSVtj 14

20 E ltnston Land..., 9 S
) Fairbanks 45 4r,t,

47 Oen Electric 141 141
a Mass Oas pf (Ji n
t Memnthaler ... .114 114

JDMcElwaln 1st pf.. t) P0
47 N B Tel MH
11 Pacific Mills. .. 144 144

Ht Swltt A Co Ill 111
nil Torrtnlon H CI
M United lirnc: .... 71 71

10 tin Drur ai pf.... 7SH TH
11 Unlteil rrull ....117 117
M TJn Shoe Maeh ..41 41
SS Un Shoe M pt H K4

M0 Ventura Oil 74 7H

DONDS.

tt&mU S Uberly 3HS..M.7I ts.fO
U H 4S ...94.14 1114 tl.ll 94.14
U R Id 4s ..M 93.11

tXaV S M 4US...91.C0 C3.CT M.64
S 11 4HS. ..95.14 53.74 94.94 94.94

Oil ..
n s (las....
Heroic ....
tU'li Hawk,
ilohemla, ...
Iloston

It Mon.Son A L..
& Arli.

Crystal
Calaveras .

Crown nts.
Corlea
Champ, old.
Chief, Cons.
Denbigh ...
Kir) Kaile.
roriuna

nosTON cunn otjOsiko.
Hid. Ask
6

I.
75
70
nu
x
t

13
I
4

JH
1
I

. 9
.10

Sid.
Am
A
A 11 pf

pf

e ,.rt
E nf

can r
Btl 9!
Btl

II

64
CO

96

U
78
H
It

1H
17

16

l?
4

75

10

111

M

Oil.
Iron Can.
ron
,a

est ?

M
M

1114
IU 1(0

tOH P2V,

K.i KV4
15', 15'k

in, nt
44K Kl

114

144

um nt
riH

7IH 714
117 127
40'4

H 1SV(

MM 11.74
6700 Ub 1st

1(000 Ub Sl.M 93.14
1.1b 93.64

130 Lib

Am

Ely.

Bos

Mfg

Vow

Mai

nut.
70

, 114

15

Max 44
,MOj
New
Nat 7. St i

W
M

i i

3

u
71 71

41

7(4 7H

34

U

J4

11

10
H

1..
New
Ney 61

41

8nero 0
.. II

S w Ml fn. W
17 Kx 17

Mln II
1

PHILADELPHIA.

5

SI
144

71

42
49

ta

11

IS
1H
(4
W

17
14

II
1

Philadklpiiia, C. Marliet
Bteatly. Superior sold up

In trading, nummary:
Sales. ODen. Hlrh. Iw Tjitt.

6 Co of N A 14 204 tt
370 iJko 194 19tU 1174
irni 114 144 4 24

20rTilla Co 1 pf. ... 33 31 13 11
ICS rhlla nap Tran,,,, ISH 23H itu 154

11 M4 U4 664 654
lit. 111 vi r, um i,uuii id , tt n

Ilimn Cltr 4a 1941.. 97 17 r r
1000 Val gen tHa 114 8S4 UH 114

S M 93.11 13.64 91 64

Ell M Liberty 3.1 44s 95 95 95 V5
gen Is 1(4 ISK 134 4

AND ORDNANCE STOCKS.

Brass
n Mfg.. 4

s to
Atlaa ow,..17l

4
ILb-- Wll,1104
mm, w

W M
r...i40

Steel ...117
Carb i pf
Carb 1 pi 71
Colts Arms,.,
Du 1' 1'

9

Ask.
175

7

177

92

4

ios

Hnma

Bins.
Row!..

Metals.

ltoi

IS-
-,

Tung...
Ilaltle..

Doiulaa
Ntr..

Verde
Victoria
Yukon Gold

Aug, quiet
Rnd I.nko

late

znii,
Superior

rhlla Hlectrlc

Vnlled Imp...

PONDS.
Phlla

Lehigh
I.llierty 4s.l.M

...UO

Atlaa

llllfs,

Carb

nsw.276

Niton

TIM.
Eastern Steel, 11
Emp B A 1.. 41
r.mp H a 1 pf 10
Hero Tow ,.,!0
Here Pow pf.BO

.... ..
pf,, I

NlleiH-- ..,,!
nues-
Wnn

'i'

K',

Ask.

Scorlll Mfr...4M
Thonm iron., if
Winch H A, i7w

.M0Woodwrd lr 49

111
90

A At.

19

41

16

23

Ins
19!

ai

11

60
15

MS

1
6

its
10O
(0

K3
Ut

95M.
$124,601460

21,726,205

51450,152,925

States

OF TOWN

Summary:

RAN.HOADS.

Corno'a.lSH

STEEL

CHICAGO.

Chicaoo, Aug. B. Prices little firmer
on small volume of business, flwlft and
Carbltle-Carbo- n strong features. Peo-
ple's Oaa tihowed good recovery from
opening figure. Chicago Hallway

sold nt 35, n, gain of over two
points from last sale. Other bonds
steady. Summary:
Sale. Open. nirh. Low. Last.

200 Chi City A Conn., m m l JVi
" v 111 I llf U pi .. 15

10 Chi Eier. ny pf IS
ICiChl Tool ... CH
4JfChl Ky series IS
MCudahy . 114
11 Deere nf SI

lt,,

l'Ki Dintnnnit Match.. 1074 107U 107U 17"4
2T.S Lindsay I.liht . IS isu IK in- -
im a flas 4i'i 4 4SH

Quaker Oats pt . V.'i M', W.vj tj'i
11 Sears Roebuck ... 13s u 7 137

r)Sleart Warner., f74 t7'4 57H S74
lt25Sft ltl4 1114 112H

, I'liiun wotae l.fi 07 6f, 67
iv ti nstm Gl

BONDS,
IwxiCh! City C ts.. HI m W M
60nflChl Ilys aer B IK) CI M
5tW Chi Hts n.lj Inc 4 11 M U
1000 Com Edison ts SH Mi tSVi

BALTIMORE.

IlALTtMonR, Aug. 5. Cosrlen
ly, closing 6. Washington,
and AnnapolU steady at 30
nmry :

Sale Open. Hlrh.
ItSOCoslen s "4yiMd Casualty.. P3H 93

r jh a .11 im nat 3sW Mon Valley Trae. U,
1 Mt Vernon Mills. 1C

Norlh Cent 70
4 l Water row... k5

ttt 1'nlted Bys ... . :n
60 Wash Halt A... S04

BONDS.
Iieon city Ball 4s 9:4
lOJOKlrby Lumber e. 97

PITTSBURG.

PiTTsni'Ra, Aug.
Marlilne fold oft i
of 04 i- - Oklahoma
Nummary :

Sales
OT Am W O Mach.

70 Am W O M pf
100 Orro de Pasco

0 Columbia Oaa
60 Ind Hrewlnr
74 Ohio Fuel Sup.,

liro O'linhoma i,ttsritti Hrewlng
10 lilt Hrew tif .

n l'ltta I'l Glass .

Penna It It. ...
20 Pitta O A O.. .

160,1 Pitta Jerome ..
30 It H steel
10 Union Oas

spit
8.08

Jin. nr.
rir No, i
Plr

tiess
Iiess

ISti
IS

CI

144
li

194

B. alum
from price

Open.
. . HS4S HTj

75 75
.. IIS 1IH
.. 33 23
.. 14 14., 414 424

24V
14

.. 10
. 109
.. 41
.. 74
.. 2'c

114

70

94
10

04 110
. 1S5 153

MONTREAL' CLOSING.

allght- -

Window

strong feature.

Low.

Ask.) Ask.
Braslllsn Iron ....4 l!4!Shaw!rn ...1114

PARIS MARKET.

Pamb, Aug, actlvo
Hottrwe y. Threo cent,

rentes, francs cash.
Exchange London. francs
centlmeB. Five, cent rtan, francs

centimes.

METAL MARKET.

The copper market been quiet
last fev days. There will little ac-

tivity, according best opinion
trade, after conference

War Industries: Hoard and
copper producers Washington.

6.
Asked.

bean,
Bpelter, K S L, spot
Spelter, K 8
Alnmlnum
Quick. liter 8125.00

11.15
z,

Iron, 1, X
Iron, plain
Iron, baste

Pttts, Iron.....
billets...

Hlrh,

Aug.

Aug.

Copper, OoTfniraent price,

fui inu
and wire

and

,.

1
1

,

1ft

S
to

14
1

41

?

I.
90

15.47
14.21

00

11

est

114
4

4

ll

IS

SI

ra

13

up

H. Sum- -

V
MS MS
2S 2S
144 144
1 15

70
S 5

20 20
104 104

9!4 934
97 91

Gas

Last,
tl 4

714 114
144 US
11
14

42 4 424
194

171

10
1C9

i?0

4
114

61

1st

M

13
14

m
101

ISO

14 inov
135 1U

Bid, nid.
.. 97 .. mom S24 12V

Can Car lit

5. was on
the per

61 SS for
on 27 16 i4

per 87
55

has for
the be

to the In
the until the

the tho
In

L, 1.08

13.00
rig iron,
Pig No.

l'ltta.

Kid.

No. bras
No,

Tea

174
II.

81.71
11

11.10
47.60

:tc.

IS

IS

IS

ts

'4- -

ISS

44 44

74

I.
Bid. Asked.

8 05
8.CI

11.00.... 8116 00
11.01 11.25
.... 85.47

81.18
.... 88.75
.... 81.00
.... 11.10
.... IT.tO

OLD
rulers' Irjjlnt prices ar aa follows!

Copper Cents a pound.
Heavy cnicinio...Iteary
Ltslit bottoms
Heary irachlncry romp,...

Brass, heavy
Brass, light

clesn turning!.
romp turnlngi

Lead, heary
lead

Bias scrap

1.174

Hnltlmoro

Low. Last.

opening

Trading

centimes

Antimony

Aug.

'i!l74
8.174

METALS,

13.60014 00
29 00etl.6O
10.60S 11.00
23 00$ 11.84
14.00014 60
11.00411 60
13.60014 00
M.OO-- 11.00
7119 7.80
i0 8.78

8.25a 4,60

New Loan

$1,000,000
Sity of Greenville, South Carolina

Water 5 Bonis
D.ttd Augutt 1, 1918 Due Auguit 1, 1958 Optional Auguit 1, 1938

Coupon Dondi Coupons and ie.mi-nn- ul Interest payable in New York City

Exempt from Federal Income Tax
' - Greenville is one of the largest .and wealthiest cities in South Carolina, located in

the heart of some of the most fertile agricultural territory in the South. It is officially
reported that, under authority of an act of the legislature, the city it setting aside
annually a sinking fund sufficient in amount to pay the principal of all the bonds of the
city as they mature.

Price. 102.55 and interest, yielding 4.80

. Harris, Forbes & Company
Pine Street, Corner William, New York

''I'sssnl by tho OpIUI innum Committee u nut Incompatlbla with the Natlmml Intrrmt
but nlthout spprorl of legality, validity, merit or security." Opinion No.

REORGANIZATION
of

INTERNATIONAL POWER COMPANY.
To Holders of Preferred nnd Common' Stockt ,

A Plan and Agreement dated August 1st, 1S18, for the reorganization of International Power Com-
pany baa been adopted and approved by the undersigned Committee, constituted under tho Agreement
dated May 14th, 1918, representing a large majority of both Preferred and Common Stock of tho" Power
Company.

Copies of the Plan and Agreement may bt obtained by application to the Depositary.

Holders ot Certificates of Deposit issued under the Agreement dated May 14th, 1918, between holders
of Preferred and Common Stock and the Committee thereby constituted, who shall not exercise the right
of withdrawal under said Agreement become parties to the Plan and Agreement without tho issue of new
Certificates of Deposit.

Holders of Preferred Stock and Common Stock of tho Power Company not heretofore deposited
under the Agreement of May 14th, 1918, may become parties to the Plan and Agreement by dppositlng
their stock certificates with Metropolitan Trust Company of the City, of New York, 60 Wall Street,
New York Cily, N. Y., on or before the close of business op. September loth, 1918, receiving therefor
Certificated of Deposit issued under tho Agreement of May 14th, 1918, stamped as assenting to and
coming under the Plan and Agreement of Reorganization.

Dated, New York, Y., August 1st, 1918.

Jas. F. McNamarn, Secretary.
LOUCKS & ALEXANDER, Counsel.

PUBLIC UTILITY EARNINGS.

TAMPA KLECTniC COMTANT.
Month of June

Onus earnings 813.135 Tne.
Net 'earnlnirs 12,040 Inc.
Surplus after charges... 2,95J Inc.

Twelve montha ended June 10
Gross earnings t,(KM.t41 Ine.
Net eamliiin 410,651 Inc.
Surplus after chargej... 159,663 Inc.
THE ELPCTMC LICITT AND rOWKIl

PANV OF ABINRTON AND HOC

Mnntlt of June

N.

(Imss naming 811.941 .Ins.
Net earnings 1.070 Ine.
Surplus after charges. . 2.M0 Inc.

Twelve months ended June 30
Oros, earning, 1212,922 Inc.
Net earnings inc.
Surplus after charges... 41,953 Inc.

LOWELL ELECTTUC LtOHT.
Month of June

Oroas eArnings 864.239 Ine.
Net earnings 9.040 lw,
Surplus nfter rharrea 7.SW) Inc.

Twelve montha eniVd June 30
C.roM earnlnr 1759.157 Inc.
Net earnlnirs 2t.;.im inc.
Surplus aftrr charres . 239,313 Inc.

AMERICAN POWEIt LIQIIT.
Subsidiaries.

of June
Ores earnlnirs 11,029. Inc. glOT.910

earnings 411,159 Inc. 49,751

Twelve months June SO

earnings S12.25.K3 Ine. 81,416.811
earnings... .1 4,995,620 Inc. 20,617

COLORADO TOWEIl COMPANY.
Month of Jnne

earnings 8103,451 Inc.
exp. and taxes. . Inc.

Net earning 64. tM Inc,
Income , R.1F9 Inc.

Total Incoma 57,470 Ine,
Twelve montha ended June 80

Omss earning, 11,21,375 Inc.
Oper. exp. snd taxes.... 635.044 Inc.

earnings 7H.294 Inc.
Other Income 34,243 Inc.

Income 754.533 Inc.
Income 40,4tl Inc.

H.9O0
1S9

886

tS.9
14.332
41.775

81,204
sis
421

19.271
181

2,795

I9.H7

li.s:
878.ri
K.512
23,400

AND

Month
205

Net
ended

Ores
Net

THE

dross
(ler. 49.170

other

Net

Totsl
Net

COM- -

11,817

110.133
7,t2
1,679

931
. 8,511

1117,619
29,010
61.600

8,412
91,922
SUM

ALABAMA rOT.Il COMPANY.
Jnne gross 1259,049 Inc. I.4M
Net after tases 13rt.Hl Inc. 22,750
Twelve mouths gross.... 2,502.539 Inc. 724. 39S

Net after taxe l,4C6.4il Inc. 102,755

Nonnti'.RS thxas F.i.ncTnic.
June gross IKI.IM Inc. 179,757
Net arter fate 103,410 Inc. M.197
Surplus sfter charges. . 75.238 Inc. 87,151
Twelve months gross. . 1.07MH Inc. 990.42
Net after taxes . 1,417,403 Inc. 688,926
Surplus after charges.. 1,071,17! Inc. 683,444

OALVERTON-nOl'STO- KLTXTIUO.
June gross. 82.30,753 Ine, 88,104
Net after taxes sz,k;7 Inc. 27. "01
Surplus sfter charges ... 44,431 Inc. 25.944
Twelve months gross .. !.3t5.33t Inc. 425.4'3
Net after taxes 929.418 Inc. 166.711
(Surplus after charres. . 8SI.123 Inc. 133.657

BLACKSTONE VAIJ3T OAS AND ELEC-
TRIC

June gross 8201.147 Inc. 814 S14

Net sfter taies (17,146 Inc, 18,801
Surplus sfter chsrges,. ., 43,105 Inc. 17,53
Twelve months gros S,1.SW5 Ine. 824.777
Net after taxes 654.4M pea. 4,47
Rurplus after charges.... 397.10S Dec. 61.034

SIISSIRSIPPI RIVER POWER- COMPANY
June rross IH2.691 Inc. 114.11!
Net after taxes 149,68 Inc. 14,760
Rurplus after charges,.,, 20,321 Inc, 1.809
Twelve months gross.. , 2,115.0.13 Inc. 172.131
Net after taxes 1,705,710 Inc. 136.0M
Surplus after charres, . . 254.417 Inc. 70,039

EL TASO ELECTRIC COMPANY.
June rross 8i,21 Dec. 5,11B
Net sfter tsxes 27,0.18 Dec. 7,49
Rurplus after charres. .. 20,172 Dec. 9,700
Twelve montns gross,... 1,172,05 inc. m.mi
Net after fates , .... 439.396 Dec". I.70
Rurplus after charges 1S2,2S1 Dec. 19,817

EASTERN TBXAR ELECTRIC AND

Mar gross 891,398 Inc, 120.183
Net sfter late 41,076 Inc. 10,691
Rurplus after charges.,,, 24,021 Inc. 7,690
Twelve months gross,... W6.07S Inc. 112.SS0
Net after taxes 441.1S9 Inc. 84.917
Rurplus after charges.. 314,418 Inc, 20,974

puoet noroen TRACTION, limit and
POWER AND BUHH1 DIARIES,

May gros 1919,781 Inc, $187,101
Net after taxes 829,046 Inc, 17,32
Rurplus after chargea, ... 111,918 Inc. II. 634
Twelve montha groa 10,39,761 Inc. 1,(40,620
Net after taxes... . 1,193,396 Inc, 494,629
Hurplus after charge 1,465,231 Inc, 811,911

CONNECTICUT TOWER COUl'ANT.
Month nf June-J- une

gross 875.947 Inc, $5,747
Net after taxes 80,000 Dec, 3,114
Rurplus after charres.,.. 9.404 Dec. 7,F0
Twelve months gross. ... 9W.6.19 Inc. 97,903
Net after tales JM0.711 Deo. 19,458
Rurplus after charge.,., 153,111 Dec, 49,909

rBNSACOLA ELECTRIC COMPANY. ,.

June gross $48,733 Inc. $l!.6xs
Net after tsxes 11,638 Inc. 1,376
finrplua after charge., ,, 8.429 Inc. 1,901
Twtlv months gros 417, 618 Inc. 180,104

Net after taies 157.92S 83,101
Burplua after chargea,... 2,6U 80,782

TADCCAII TRA47TION AND LIGHT.
June gross.
Net after taxes
Deficit aftT chsrges
Twelve months gross
riet srter taxes
Deflclt sfter charges

' KEY WEST ELECTIlft: COMPANY.
Juna gross. ..
Net srter taxes
Snrrlns sfter chsrges
Twehe months gross
Net after taxes

' Surplua after chargea..

RAILROAD EARNINGS.

C.

Inc.
Inc.

2,135

Dec.

Inc.

1.M6

Month of June
oner revenue .. . I7.642.T1 Dec. I4M.937
oper expenses ... 7,417.107 Inc. H.123,314

Net 274.819 Deo. 3,962,501

rVom Jsnusry 1 to 30
Income ... J5.H2.714 Dee 4,tfS.9T7

42.023.231 Dec. 123.M9
Total expenses.. 32,fc,7S5 7,915.49
Net oper . ... 9.092.479 Dec. (.040.579

Income ., . 6.S12.7a Dec. 8,398,977

CANADIAN HACiriC.
Fourth July 88,601,000 Dec 1208.000

NEW TOI1K, AND WESTEHN.
Month of June

Oneratln revenue
Ojiersting expenses
Net revenue
Other Income

ductlons, net
Net Income.

ijd da.

I,0J0,(W7

AND
week ... 1814,131

1.S63.99J
Jsnusry 1 9,9W,907 1,(00,213

June gross
SOUTIIEIIN RAILWAY.

Deficit sfter tava.
Net deficit..
Six months rross
Balance sfter tsxes ..
Net operating Income .

rt ixiuis POUTinvirsTr.nN,
June rro.s.
Ref taxes
Net oper deficit
Rlx months rross
Halsnce, after taxes..
Net opera, income....

Oil Co.
Atlantic Refining Co 975

r Co 4(0
llnrkey Pipe Mne ... 91

Mfg MO

COInnlsl Oil Co 10

Oil Co 423
Crescent l'ipe Line Co.. SI
Cninherlsnd P 1 Inc .. 110
Eureka Pipe Line 190

Oil Co.. Ill
(Islena-Rltna- l Oil Co pf 118

Illinois Pipe Line Co.... 12
Indians Pipe .ne Co,,, 94

Inter Petroleum Co 134
Nstlonsl Trsnslt Co 11
New York Trsnslt Co... 200
Northern Pipe Line Co.. 102

Ohio Oil Co 320
Penn Mex Fuel 24

Oil Corp 11(
Prairie Oil A Has Co... 600
Prairie I'll Line 254

Rolar Refining Ce 200
Rnuthern Pipe IV)
Ronth Penn Oil Co 201
S W Penn Pipe Lines... 94
Rtandanl Oil or Cal 217
Rtandard Oil of lnd .... 610
Rtamlsnl (III of Kan,... 416
Rtsmlsrd Oil of K.v 320

Rtsndard Oil of Neb..,. 450
Stsndsrd Oil of N J ... 5!2
Stsndsrd Oil of N 271
Stendard Oil of Ohio... 390
Swan A Finch Co 93

Union Tank Co.... 97
Vacuum Oil Co 833
Washlnrton Oil Co 21

St Oil suhs "en Moc'V.ISto
fit Oil old Ilk "all on". 1171

GEORGE VAN TUYI.. Jr.,
Chairman.

FRANK H.
JOHN G. GRAY,

Committee.

124.610 Inc.
6.97S Dec.

Inc
tr,.S72 Dec.
77,730
18.982 Inc.

I1M57 Inc.
a.O'it Inc.
3.021 Inc.

108.U4 Inc.
00,411 Inc.
31,015

8851
138

1.079
4.021
4,(63

14,062

84.414

1.091
U.H47
17,975
18,761

NonTiiEnN rAciric.
Totsl
Total

oper. revenue
Jnne

Totsl oper.
Totsl oper. revenue

oper. Inc.
revenue

Total oper.

week
ONTAIHO

Line

Line

Inc. 822S.K9
, Inc. 51.192

120.20 Dec. 357,803

123.110 Inc.
241,220 Dec.

18.425
87S.72S

HUFFALO, noCHKKTEn PITTRntTHO
Fourth July. Inc. 19,362
Month Inc, 391.141
From Inc.

operstlnr

after

Inc 12
Inc.
Inc.

Inc.
Dec.

Dec.
13G Tin inc.

Inc.
Inc.
Dec.
Deo.

471 297
481. 11

STANDARD SECURITIES.

Cons..

Continental

Co....
Oalena-bisn- al

Pierce

Co....

Y....

RAY,

1,151,427

19,673.394 620,712
600,721! 2.80I.2I5
MS.61 2.75.9t

64.134.911 Inc.l2,rS0.013
12.05K.S7J 211.KH
11,004,367 616.175

$131,290

110.C61
6,l5,f.l
1.954.191
1,972,778

Aur 5. Anr 3.
Hid. Bid

DIVIDENDS.

ISl.gll

f,l9
2f,2.S32
491,434

OIL

Asked. Asked.
13V. 11 134

950 975 99--

4S) 410 4m
91 91 95

323 110 325
40 10 41

411 4C0 440
34 34 S8

180 110 150
00 110 200

KS 122 123
125 120 130
17 162 167
94 94 94
134 114 II
14 13 ft

110 ro jio
104 192 104
221 821 224

81 21 3.1

174 101 174
610. 600 610
251 253 260
828 800 $23
15 10 11
28 262 27

91 94 4
221 217 223
620 615 620
45 41 465
830 330 330
473 150 475
626 622 f.26
176 270 174
410 SM 410

97 93 97
100 07 10)
331 133 834
31 21 .'3
. . 1S50
.. 1871

Stock of Pay
Record. nbeInter. Nickel Co., q. It, ..Sept, 3 Sept. 15

Lake of Woods Milling
Corp., n, ttK Aug 24 Sept. 2

Lake of Woods Milling
Corp., pf. q, lVe . ..Aug 14 Rept. 2

May Dept Store, q, 1 4 ft. Aug. 1 6 Aug. 30
Pabat Brewing Co., pf. q.

EX DIVIDEND TABLE.

American Radiator pf ISConsolidated (las I S
Rtandard Sanitary Mfg 14Standard Sanitary Mfg pf lStThursday
Continental Paper Dag , l'iSllvsrsmllhs Co St lVsi

II

ARGENTINE GOVERNMENT
5 Internr.l Gold Lean 1S09

Messrs. J, P. Morgan ft Co, mm In-

structed to glvo untie thnt they aro pre.
pared to receive Tenders for the nmnrtira-tlo- n

on 1st September, 1916, of 1312,000
Arentln roll pesus say 162,400 nominal
of the nhove loh.i.

Tenders for sa.e of bonds with Coupon
due 1st Mnrch. 1919. nt n price, to l.
stated In the Tondnr. must b" lodged no
Liter thnn 12 o'clock noon on 12th August,
19 1 , with Messrs .1 - Murgan A Co.. 21
Wull Street, .New York, who will announce
the result of the Tenders ns soon there-
after as pcaMble.

Tenders will t,o received nlsn In Pnrls
by the Danquo de Pnrls et dps rays Iljs.
In London by Messrs Daring Druthers A
Co., I, td , and In lluenoa Aires by tha
Credltn Publico Nnclonnl

Each bond has 11 par lalue of 73 U. S.
Gold Dollars, and Tenders must be mad
nt a flat price under par expressed In dul-In-

per bond
Tenders must be made on n form obtain-

able on application, and must be secure.lv
enclosed In nn envelope marked "Tender of
Arpentlno Government 5 per cent Internal
Gold Iian 1909 Ilonds fur redemption."

Forma or Tender mny b nbtnlned on ap-
plication to Messrs. J P Jlorg in 4 Co., 13
Wnll Street. New York, who reserve thsright to reject nil or nnv Tenlers.

Dated New Yorlt. 29 July, 1918.

TO THE HOLDERS OP
FIRST .MOlUUAlii: DONDS 4)1' THE
UTAH FUEL COMPANY

Sinking Fund.
NOTICE IS HKItEllY WIVES', as pro-

vided In Article i or tho Mortgagn nf th
Utah Ful Comp.my .mil l'lensuni Valley
Coal Compnny, dnted March 1, 1901, thatwritten proposals lll be receded by th
undvrsiirned nt Its nt-l- no Urondnay,
New Vurk, untl' 10 o'clock. A M., Monday,
August .'Cth, 191 S, for the eale to It a
Trustee, at the ljwest price nt whl, h such
bonds shall be offered, not exceedlnc 110
and enrued Interest to that dutc, nf
sufficient or the above bonds to exhaust
the sum nf eighteen thousand four hun-
dred mill fifteen dollara and soienty-etKlt- t
cents ($11,41(78) Tha Trustee reserve
tho rlht to reject any or nil pioposnls
In whole or in part. All proposals must
detlatinto tho bond offered by their serial
numbers and should state the 1'ost omvo
address of the party making the proposals,
should be enclosed In senl,i rnvelupi-s- , nnd
endorsed "Proposals for sile nf I'tnh Fuel
Company Honds to SlnJ.lnr Fund nnd

to tho TIlt'ST DIIPAHTMnNT.
Persons to moke offeru of bonds

to Sinking Fund, whoso rcponslbilitv Is
not known to th Trustee ahouM accom-
pany their offer by n audit lent letter of In-
troduction or guarantee of gool faith b a
bank,, banker or others whoso icsponslbll-It- y

la established. '
OCAltANTY THUST COMPANY

OF S'DIV VDIIK
Hy CHAItl.HS II SA'DIN. President.

Dated. August 5. 19H
LouWillle X SB.Inlllc Ittillri'iiVil t n.

71 Droadwny, New Vnrk
Jul) 25th, 1311

In accordance with the tenia nf th
Mortgage of the l'.n.in,a IHilslmi nf this
Compnny, the follow tug Twenty-nin- e t2'J
bonds have this dny been drawn for th
running mnn, 1 la

7 116 21 193 410 611
40 127 831 191 447 687
63 ISO 354 ili 42 63
91 195 31 434 492 571

111 246 144 469 .00
The Interest on same will cease Beptem

her 1st. 19IS. and the principal of th
bond, plus five per cent premium, will ba
redeemed nt this office on and after thit
date

O K AMIILIIIl. Assistant Treasurer

DIVIDENDS AND INTKIIF.ST.
-- I

Till? I'llKXIIV ('(1NM11 ll).1 fiOI.D
MINIM! A Mtl.I.IVIi f O.
DISTIll'HrTION Nil 70

Amount. 1112.000 00 Total nmnunt to
date. I.l.l2 60 Notlcn Is hereby Klven
that a distribution nf ten (10) cenls per
share Ins been ordered front funds

from tha sale of ore reserves ni
quired prior to March 1. 1913. upon all
outstanding stock of The Cresson Consoll-date- d

(told Mining A Milling Co
Payable August 10th, 1911, to stockhold-

ers of record Jul v 31, 1916
Hy order of Hoard nf Directors

ADOLI'll r ZV.NO Secretary.
PACIFIC 41AK AND KI.Kf'TltIC CO.

FiiisT PiiKFi:niti:ii dividrmi np i
Onlfil.VAl, PltUFKHItFD DIVIIIIIND VO 50.

Hie rixulsr iiusrlerly dividend nf 1150 per
slmre upon the full paid Flrt Preferred and
Orlrlnal Preferred Capltsl Stock of the Com-
pany, for the rerlod rommenclnir May 1, ro",
snd ending Julv SI, IHK will I paid liv
checks mailed Anrnt 15. 19H. to stoikhelder
of ncnnl at I :M o'clock P M Jnlv 31, 1918

A F linCKDMIIIAMKIt,
Vict- President snd Treasurer.

Ran Frsnclseo. Cellfomls, July 31, 1911.

THE INTERNATIONAL NICKEL CO".

COMMON STOCK lUVIDF.ND
A dividend of 11 00 (I",,! on the common

stock has b"en declared tilts day, payable
September 3. 1911, to I'ommiii Btoclihcildi-r-
of record at th clos of business August
15, 1918.

JAMF.fl I ASHI.F.V,
Secretary & Traaaurer.

August 6, 1118.


